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January 25,2023

The Board of Finance of the Centerville-Abington Community Schools met at 6:45 p.m. in
the Spencer Administration Building. The following members were present at the Spencer
Administration Building: Todd Dooley, Todd Duke, Brad Lambright, Andy Wandersee, and
Renee Westover.

Motion by Andy Wandersee, second by Todd Dooley to nominate Todd Duke as President
of the Board of Finance, Brad Lambright as Vice-President, and Renee Westover as
Secretary. Motion passed 5-0. Documentation follows.

Motion by Andy Wandersee, second by Renee Westover to approve the minutes from the
Wednesday, January 11, 2023, regular meeting that established the Board of Finance.
Motion passed 5-0. Documentation follows.

Motion by Andy Wandersee, second by Brad Lambright to approve the minutes of the
January 26, 2022, Board of Finance meeting. Motion passed 5-0. Documentation follows.

Todd Duke presented the resolution allowing the Treasurer to invest excess monies for
consideration. Motion by Todd Dooley, second by Andy Wandersee to approve the -
resolution as presented. Resolution passed 5-0. Documentation follows.

Todd Duke presented the cancellation of warrants/checks outstanding of two or more
years as of December 31, 2022, for consideration. Motion by Andy Wandersee, second by
Renee Westover to approve the cancellation of the warrants/checks as presented.
Resolution passed 5-0. Documentation follows.

Todd Duke presented the resolution for allowing electronic payments for consideration.
Motion by Andy Wandersee, second by Renee Westover to approve the resolution as
presented. Resolution passed 5-0. Documentation follows.

Todd Duke reviewed the investment report as presented by the Corporation Treasurer,
Mrs. Stover. No action required.

Todd Duke presented the fiscal summary for consideration. Dr. McCoy explained that the
corporation ended 2022 with a cash balance of 14.85% in the Education Fund, which is an
increase of more than 12.96% from 2021. There was a transfer of 15% ($1,914,819) of
money from the Education Fund to the Operations Fund. This is the maximum allowed.
The cash balance in the Operations Fund ended at 58.4%, which is higher than the 46.72%
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from 2021. Motion by Renee Westover, second by Andy Wandersee to accept the
summary of fiscal indicators. Resolution passed 5-0. Documentation follows.

Additional items:

Motion by Andy Wandersee, second by Brad Lambright to adjourn the meeting at 6:54
p.m. Motion pasgéd 5-0.
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Todd Duke, President Renee Westover, Secretary
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